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1 INTRODUCTION 
 

As efforts and works are carried out to ensure Turkish Electricity Market becomes more 

transparent, more efficient, financially stronger, more integrated with European markets; 

establishment of the Intraday Market mainly aims for participants of the Turkish Electricity Market-

which is continuously developing and advancing towards a more free market structure- to take a more-

balanced and active role. 

In addition to operational Day-Ahead, Ancillary Services and Balancing Markets, Intraday Market 

provides market participants the opportunity to continue trading closer to real time and balancing 

their portfolios in short term. 

Intraday Market acts as a bridge between the Day-Ahead and the Balancing Markets, herewith 

this characteristic it primarily contributes to the balancing and the sustainability of the electricity 

markets 

As Intraday Market becomes operational, factors resulting in imbalance such as utility 

breakdowns and fluctuations of power generation from renewables, can be mitigated; market 

participants are allowed to minimize or balance positive/negative imbalances that they might 

experience during the day. 

  Participants can utilize their capacities through Intraday Market trading following the closure 

time of the Day ahead Market and hereby an additional trading ground has been established. Thus, 

trading and balancing volume of the Balancing Market expected to be decreased accordingly.    
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2 INTRADAY MARKET GENERAL PRINCIPLES 

ü Any license holder legal entity that signs the Intraday Market Participation Agreement, 

comprises obligations for participation, can join the Intraday Market. 

ü Intraday Market transactions are executed on an hourly basis every day. 

ü In case a new order matches with an existing offer on order book, exchange price would be 

equal to the price of the existing offer.  

ü Settlement prices applied for Intraday Market transactions, are defined by taking into account 

all orders and trades executed in Intraday Market, for each settlement period and matching. 

ü Regarding to Intraday balancing practices of participants following the settlement calculations; 

ŀŘǾŀƴŎŜ ǇŀȅƳŜƴǘ ƴƻǘƛŦƛŎŀǘƛƻƴ Ŏƻƴǎƛǎǘ ƻŦ ǇŀǊǘƛŎƛǇŀƴǘΩǎ LƴǘǊŀŘŀȅ aŀǊƪŜǘ ǘǊŀƴǎŀŎǘƛƻƴ ŀŘǾŀƴŎŜ 

payable or receivable amounts based on each day of a billing month is announced by Market 

Operator through Central Clearing Bank (TAKASBANK) to respective market participants 

together with Day-Ahead market advance payments     

3 PROCESSES 

ü Intraday market is a continuous market. Orders can be given until 1 hour before the physical 

delivery and can be updated, cancelled or rendered inactive. 

ü Intraday market trading is carried out on hourly basis. Intraday Market day begins at 12:00 am 

(00:00 hours) and ends at 12:00 am (00:00 hours) the following day. Intraday market orders 

that are given for the following day can only be given after 06:00 pm (18:00 hours) which is 

also the opening time for Intraday Market contracts for the following day. 

ü Before trading can take place, collateral requirements are checked twice each working day at 

11:00 and 17:00 before the Intraday Market opening time. Participants that are disqualified at 

11:00 collateral check may fulfill their respective requirements until 17:00 and may continue 

trading once they fulfill their respective requirements until the second collateral check at 

17:00. 

ü  Unlike the single session tender of the day-ahead market, intraday market orders are 

interpreted instantaneously and are matched with offers in the opposite side. 

ü The status of the intraday market orders can be instantaneously monitored over the Intraday 

Market web application. 
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4 ORDERS 

4.1 GENERAL PRINCIPLES 

ü Participants may place their orders in hourly and/or block orders for a particular time period 

at the Intraday Market. Orders comprise quantity and price information which may vary for 

different times.  

a. All prices have a precision of 2 (two) decimal points   

b. All orders would be given in Turkish Lira(s). (TL/MWh) 

c. Orders are placed in the form of TL/MWh. 

d. Orders are placed in Lot(s) in whole numbers. 1 Lot is equivalent to 0.1 MWh. 

ü Order status are classified as the following: 

a. Active: an order which has not been matched and is waiting on the order book. 

b. Passive: an order which has been de-activated and can be re-activated by the user. 

Orders in the Passive status cannot be traded. 

c. Cancelled: an order which has been cancelled by the user or the market operator due 

to order type i.e. Immediate or Cancel (IoC), Fill or Kill (FoK), Fixed Time. Cancelled 

orders cannot be reactivated. 

d. Expired: an order which has not been matched until the predefined expiration time. 

Expired orders will be deemed void and taken out of the list of other active orders. 

e. Matched: an order which has been matched under given conditions. 

f. Partially Matched: a single hourly order in which the original volume has been partially 

matched. Unmatched volume remains open until gate closure. When a Partially 

Matched order is updated, previously placed order would be cancelled and a new 

order would be placed. Depending on the changes made upon an order, the following 

conditions might emerge in regard to the matter of priority: 

i. Decrease in priority: 

a. Order price changes (increase or decrease) 

b. Order volume increases 

c. Order status changed from Passive to Active 

ii. No change in priority: 

a. Order volume decreases 

g. Unmatched orders can be updated, cancelled or rendered inactive until 1 hour before 

the physical delivery. Participants can change volume, price and status of the order. 
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ü Participants see the best hourly and block orders (ask & bid) pertaining to contracts on the 

order book. All orders related to a particular contract are accessed from the `Order Depth` 

screen. 

ü There is no limit to the number of orders a participant can place for a trade period. 

ü Minimum Ask/Bid price for the Intraday Market is set to be 0 (zero) TL. 

ü Orders can only be placed by authorized users of the participant companies on behalf of their 

organizations. 

a. Authorized users of the participant companies can place new orders, view orders that 

might previously be placed by different users from the same organization and update 

orders. 

b. As for the matching, latest updates regarding to orders would be taken into 

consideration. 

4.2 HOURLY ORDERS 

ü Hourly orders are considered to be traded as divisible orders i.e. they can be matched partially 

or as a whole.  

ü Users can select one of the following 3 order types for placing hourly orders: 

a. Active order: It is the default order type. Placed orders are active for matching until 

60 minutes before the physical delivery. In the meantime: 

i. Unless the order matches, system would change the order status to Expired 

and it would be taken out of the list of other active orders. 

ii. If the order matches as a whole, system would change the order status to 

Matched and it would immediately be taken out of the list of other active 

orders. 

iii. If the order matches partially, system would change the order status to 

Matched and matched part would be taken out of the list of other active 

orders, remaining part would be kept for matching. 

b. Immediate or Cancel (IoC): This order type are not taken in queue for matching. If this 

order is placed AND is: 

i. Matched with awaiting order on the list, order status would change to 

Matched 

ii. Partially matched, remaining part would be cancelled 

iii. Not matched, order would be cancelled and would not be processed any 

further  
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c. Expiration time: If this type of order is selected, participant would need to provide 

active duration of order for matching. This duration can only be designated until 60 

minutes  before the physical delivery 

d. Fill or Kill (FoK): This order type are not taken in queue for matching. When FoK is in 

place, order would not match partially. If the entire volume of the order does not 

match, it would be cancelled immediately and cannot be processed any further. 

ü Hourly order is in the format of PH14012018 and the format consists of the following:  

a. PH: Power Hour 

b. 14: Year 2014 

c. 01: Month 01 i.e. January 

d. 20: Day 20 

e. 18: Hour 1800 

 

4.3 BLOCK ORDER 

ü Block orders are not divisible therefore they can only be traded as a whole.  

ü Each block order is either accepted or rejected for the total time period of contract. 

ü Block orders would be placed for a minimum of 1 and a maximum of 24 hour(s). 

ü Block orders cannot include the hours belonging to 2 different of days.  

ü Users can select one of the following 2 order types for placing block orders: 

a. Active order: It is the default order type. Placed orders are active for matching until 

60 minutes before the physical delivery. In the meantime: 

i. Unless the order matches, system would change the order status to Expired 

and it would be taken out of the list of other active orders.  

ii. If the order matches, system would change the order status to Matched and 

it would immediately be taken out of the list of other active orders. 

b. Expiration time: If this type of order is selected, participant would need to provide 

active duration of order for matching. This duration can only be designated until 60 

minutes before the physical delivery 

ü Block order is in the format of PB14012018 and the format consists of the following:  

a. PB: Power Block 

b. 14: Year 2014 

c. 01: Month 01 i.e. January 

d. 20: Day 20 
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e. 19: Block start time 19 00 hours 

f. 04: Duration of the order i.e. 4 hours 

 

5 MATCHING 

ü An order with the best available price has the priority. 

ü As for 2 orders with the same price, order having earlier system record time, has the priority.  

ü Orders with the highest bidding price and the lowest asking price are listed on the order book 

as top offers. 

5.1 HOURLY ORDERS 

ü When an order matches with an existing offer, matching price would be equal to existing 

ƻŦŦŜǊΩǎ ǇǊƛŎŜΦ 

5.1.1 MATCHING RULES FOR HOURLY BUY ORDERS 

Hourly orders in ΨbuyΩ side: 

ü If the bid price is greater or equal to best available ask price of sell order, quantities would be 

compared:  

a. If bid quantity is equal to the best ask quantity, orders would match. 

¶ Transaction would be executed in line with the matching price which is equal to 

the existing ask price. 

¶ Order status would be updated as MATCHED, matched sell order would be 

taken out of the list of other active orders and the list of best available orders 

would be updated. 

b. If bid quantity is greater than the best ask quantity, orders would match. 

¶ Transaction would be executed in line with the matching price which is equal to 

the existing ask price. 

¶ Buy order would be executed in the amount of ask quantity. Sell and buy order 

status would be updated as MATCHED and PARTIALLY MATCHED respectively 

and matched sell order would be taken out of the list of other active orders. 
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¶ As for the remaining bid quantity, a new possible matching; would be searched 

and unless no match is found, the order would be recorded as the best available 

bid on the order book. Top orders list would be updated and arranged in order. 

c. If bid quantity is less than the best ask quantity, orders would match. 

¶ Transaction would be executed according to the matching price which is equal 

to the existing ask price. 

¶ Buy order would be executed in the amount of bid quantity. Buy and sell order 

status would be updated as MATCHED and PARTIALLY MATCHED respectively 

and partially matched sell order quantity would be updated and kept on the 

order book. 

ü If bid price is less than the best ask price, order would be put on the order book among best buy 

orders based on its price. 

5.1.2 MATCHING RULES FOR HOURLY SELL ORDERS 

IƻǳǊƭȅ ƻǊŘŜǊǎ ƛƴ ΨǎŜƭƭΩ side: 

ü If the ask price is less than or equal to the best available bid price of buy order, quantities would 

be compared: 

a. If ask quantity is equal to the best bid quantity, orders would match. 

¶ Transaction would be executed in line with the matching price which is equal to 

the existing bid price. 

¶ Order status would be updated as MATCHED, matched buy order would be 

taken out of the list of other active orders and the list of best available orders 

would be updated. 

b. If ask quantity is greater than the best bid quantity, orders would match. 

¶ Transaction would be executed in line with the matching price which is equal to 

the existing bid price. 

¶ Sell order would be executed in the amount of bid quantity. Buy and sell order 

status would be updated as MATCHED and PARTIALLY MATCHED respectively 

and matched buy order would be taken out of the list of other active orders. 

¶ As for the remaining ask quantity, a new possible matching; would be searched 

and unless no match is found, the order would be recorded as the best available 

bid on the order book. Top orders list would be updated and arranged in order. 

c. If bid quantity is less than the best ask quantity, orders would match. 
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¶ Transaction would be executed according to the matching price which is 

equal to the existing ask price. 

¶ Sell order would be executed in the amount of ask quantity. Sell and buy order 

status will be updated as MATCHED and PARTIALLY MATCHED respectively and 

partially matched buy order quantity would be updated and kept on the order 

book. 

ü If ask price is greater than the best bid price, order would be put on the order book among best 

sell orders based on its price. 

5.2 BLOCK ORDERS 

Order start times, durations and quantities should be equal for block orders to be matched. In 

addition prices should be proper for matching. 

5.2.1 MATCHING RULES FOR BLOCK ORDERS IN BUY SIDE 

Once a new block order-in buy side-is placed, it is compared with suitable orders on the order 

book. 

ü If the starting time, duration and the quantity of a block order in the buy side are equal to 

those of a sell order: 

¶ In case the ask price is less than or equal to bid price of the newly placed block order-in 

buy side, orders would match. 

¶ Transaction would be executed according to matching price which is equal to the 

existing ask price. 

¶ Matched order would be taken out of the order book and block order list would be 

updated. 

¶ Unless these conditions are met, no matching would be executed and this block order 

would be added to the block order list. 

5.2.2 MATCHING RULES FOR BLOCK ORDERS IN SELL SIDE 

Once a new block order-in sell side-is placed, it is compared with suitable orders on the order book. 

ü If the starting time, duration and the quantity of a block order in the sell side are equal to those 

of a buy order: 
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¶ In case the proper bid price is greater than or equal to ask price of the newly placed 

block order-in sell side, orders would match. 

¶ Transaction would be executed in line with the matching price which is equal to the 

existing bid price. 

¶ Matched order would be taken out of the order book and block order list would be 

updated. 

¶ Unless these conditions are met, no matching would be executed and this block order 

would be added to the block order list. 

6 SCREENS 
 

6.1 IDM FDGS BALANCING and IDM JUSTIFIED PRICE ORDER UPDATING 

IDM (Intraday Market) FDGS (Final Daily Generation Schedule) balancing operation must be performed 

by market participants having generation license according to their changes in their generation plans 

due to IDM transactions. IDM Justified Price Bid Updating must be performed by every market 

participant having balancing units under generation license. By clicking tpys.teias.gov.tr link these two 

screens can be accessed as of 01.02.2018. 

   

6.2 IDM USER AUTHORITY and SELL-BUY LIMITS DETERMINATION 

Determination of user authority for IDM is transacted from ekys.epias.com.tr. Determination of user 

authority and user limit for an organization is defined by only authorized user of firm. (PK users or 

users who have transferred the authority of the PK user.). User authorization from EKYS screen must 

be followed below steps. 
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6.2.1  Authorization  Group Learning from EKYS Screen 

 

                                                                               Figure 1: EKYS MP User Main Page                                                                   

1. Enter the EKYS screen and the Click on ά!ǳǘƘƻǊƛȊŀǘƛƻƴ DǊƻǳǇ hǇŜǊŀǘƛƻƴǎέ ƳŜƴǳ ƛƴ ŦƛƎǳǊŜ м and 

then select the ά!ǳǘƘƻǊƛȊŀǘƛƻƴǎ ŀƴŘ DǊƻǳǇǎέ tab. 

 

                                                                                         Figure 2: Authorization Group List 
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1. Authorization listing is displayed with selection of IDM tab in icon άмέΦ Icon 1 must be selected for 

IDM authorization. 

2. Unless there is authorization group determined in field άнέ click on icon άоέ ǘƻ ŎǊŜŀǘŜ new 

authorization group. 

3. EXIST Identity Management System User Guide v 3.0 document is used for learning of these 

transactions. 

4. To list authorization details click on authorization group that indicated to field άнέ. 

5. Follow below steps for assigning authorization and new user to new authorization group created 

ōȅ ƛŎƻƴ άоέ  

 

                                                                           Figure 3: Authorization Group Details                                           

Left side of screen includes authorization fields and right side of screen includes user lists. 

1. Click on ōǳǘǘƻƴ άмέ to update authorization list.  

2. Click on ōǳǘǘƻƴ άнέ to delete authorization group.  

3. /ƭƛŎƪ ƻƴ ōǳǘǘƻƴ άоέ ǘƻ ŀǎǎƛƎƴ users to authorization group or remove users from authorization 

group. Users can open authorization updating page by clicking on ōǳǘǘƻƴ άмέ  

έindicated in figure 4. 

file://///epias.intra/ist/USERS/zeynep.ozmen/Desktop/EPİAŞ-Kimlik-Yönetim-Sistemi_Kullanıcı-Rehberi_v.3.0.pdf
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                                                                        Figure 4: Authorization List Updating                                                                                 

1. Authorizations included in left column is selected and transferred to right column by clicking 

button 1. 

2. Transactions are saved by clicking button 2. 

3. If another new authorization group is necessitated to create from a different authorization group 

click on button 3 and new authorization group registration will be completed. 
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                                                                            Figure 5: EKYS - User List Updating 

                                                                           

After registration, click on button  indicated with icon 1 to list required users in 

authorization group. 

 

                                                                  Figure 6: User List Updating Registration 
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1. Users are selected from user list figured by left column of screen and user is transferred to right 

column by clicking on ōǳǘǘƻƴ άмέ άέΦ 

2. After assigned user list is completed, click on ōǳǘǘƻƴ άнέ άέ and authorization transaction 

will be completed. 

 

Content of Authorization 

a. Read only: the user can log in the Intraday Market system and follow transactions but cannot 

operate any transaction. 

b. Fully-authorized: the user can log in the Intraday Market system and operate transactions in 

accordance with determined limits.  

 

6.2.2 IDM User Limits Definition  

Limit setting screen is developed for preventing from wrong order entry. IDM limit definition is 

transacted from https:// ekys.epias.com.tr for users in organizations. Limitations can only be 

performed by PK users or with users who have transferred the authority of the PK user. 

 

After logging into the EKYS screen, click oƴ ά¦ǎŜǊ [ƛƳƛǘ hǇŜǊŀǘƛƻƴǎέ ǘŀō from the Limit operations menu 

in figure 7. 

 

Figure 7: EKYS-PK User Main Page 
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6.2.2.1 Organization Limit O perations  

  
Figure 8: EKYS - Organization Limit Operations 

The Organization Limit Operations determined by the market operator are the upper limit of both 

the Admin Limits and the User Limit in the Intraday Market. 

1. Shows the market where the limits are valid and organization limits are set. 

2. Indicates the trade limits for the Intraday Market. Click on the relevant field will indicate the trade 

limits in the pop-up. 

3. LƴŘƛŎŀǘŜǎ ǘƘŜ ŀǊŜŀ ǿƘŜǊŜ ǘƘŜ άhǊƎŀƴƛȊŀǘƛƻƴ [ƛƳƛǘǎ ¦ǇŘŀǘŜ wŜǉǳŜǎǘ CƻǊƳέ ǿƛƭƭ ōŜ ŘƻǿƴƭƻŀŘŜŘ ǘƻ 

request replacement for the limits set by the Market Operator. The Market Operator must fill in the 

request form and send it to the Market Operator with official letter. 

6.2.2.2 User Upper Limits 

 

Figure 9: EKYS - User Upper Limits 

Admin user displays all users and determines limits ƛƴ ά¦ǎŜǊ [ƛƳƛǘ hǇŜǊŀǘƛƻƴǎέ page. Admin user can 

select other users with single clicking or multiple selection. Admin limit is performed by PK users or 

with users who have transferred the authority of the PK user. 
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1. Click on ǘƘŜ ά{ŜƭŜŎǘ !ƭƭέ ōǳǘǘƻƴ ōȅ ǘƘŜ Admin User (PK User), user upper limits are applied for all 

users in the user list. 

2. User upper limits operations are performed for the selected user in the user list. 

3. Shows the market where the user upper limits are valid and organization limits are set. 

4. View the bid/ask quantity limits set by the Admin user (PK user). 

a) IDM Bid Quantity Limit 

b) IDM Ask Quantity Limit 

5. View the bid/ask price limits set by the Admin user (PK user). 

a) IDM Minimum Ask Price Limit 

b) IDM Maximum Bid Price Limit 

6. Activate/Inactivate order check with respect to MCP in order to Intraday Market ask/bid hourly or 

block order price. 

ü The following warning (Figure 10) is displayed when an order is submitted outside the admin-

specified limits. 

 

Figure 10: Limit Exceed Warning Screen 

7. The area where the deviation amount the hourly and block order prices to be submitted to the 

Intraday Market (IDM) will be determined according to the Market Clearing Price (MCP) in the Day 

Ahead Market (DAM). 

ü If your hourly or block sales order price is below from the MCP value entered in the relevant 

field, your hourly or block purchase order price above from the MCP value entered in the 

relevant field, the order will not be saved and the following warning will appear (Figure 11). 
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                                                      Figure 11: Order Check with respect to Market Clearing Price 

8. Enables changes to the User Upper Limits page.  

Attention: 

1. Limitations can only be performed by PK users or with users who have transferred the authority of 

the PK user. 

2. Both buy orders and sell orders are placed in Lot(s) unit in positive numbers. 

3. Orders are placed in TL/MWh. 

4. Order volume are placed in whole numbers 

5. Registration can be made by selecting multiple users. 

 

 

 

 

 

    






































































